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Introducing the Social Enterprise Model into Non—governmental Education:
Rationales and Pathways

Dong Shengzu', Huang He’, Hu Wei’

(1. Institute of Non—governmental Education, Shanghai Municipal Academy of Educational Sciences, Shanghai
200032, China; 2.Institute of Private Higher Education, Shanghai Jiangiao University, Shanghai 201306, China;
3.Research Institute for Yangtze River Delta Education Development, Shanghai Normal University, Shanghai 200234,
China)

Abstract: China’ s reform in the classified management of non—governmental education is confronted
with an institutional tension between the public welfare of education and the profit—seeking motive of
capital. This dilemma has resulted in inconsistent policy implementation by local governments, leaving
school founders uncertain in choosing between non—profit and for—profit models. The social enterprise
model, as an innovative organizational form, effectively integrates social value with economic value in
practice, thereby helping to reconcile educational public welfare with capital’ s pursuit of returns. In
advancing China’ s national strategy of building a leading country in education, introducing the social
enterprise model into the non—governmental education sector could better guide and regulate non—
governmental investment and donations. Specific measures may include encouraging newly established for—
profit schools to adopt social enterprise standards, permitting some existing non—profit schools to transition
into social enterprises, and piloting public—private partnerships in private compulsory education. Such
approaches would facilitate the smooth implementation of classified management, support differentiated
positioning, improve governance, and promote high—quality development across various types of private
schools.

Key Words: non—-governmental education; classified management; social enterprise model; high—

quality development
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Research—Oriented Audit Empowers the Realization Path of Governance
Modernization of Private Colleges

Li Guangkai
(Audit Department, Xi’ an Eurasia College, Xi” an 710065, China)

Abstract: Research—oriented audit is an advanced audit method that combines research with audit
projects and promotes the achievement of audit objectives through theoretical research. It is an effective
way to realize the appreciation of audit value. As an important part of China’ s higher education, private
colleges have the governance system and governance ability with a profound impact on the functions of
school personnel training, scientific research, social service and cultural inheritance. As an independent
supervision and guarantee mechanism in the college governance system, internal audit, through its
confirmation and consulting function, can work together with other governance organizations to promote the
modernization of college governance. This paper analyzes the dilemma of internal governance in private
colleges, discusses the internal logic of research—based audit enabling the modernization of governance
in private colleges, and designs the realization path of research—based audit enabling the modernization
of governance in private colleges: pre—trial clear internal governance audit work mechanism; construction
of internal governance audit evaluation index system in the audit; after the review, the “result-based”
research is carried out to output the solution of the internal governance modernization system, and A Private
College is taken as an example to verify the realization path of the research—based audit of private colleges
designed in this paper to enable the modernization of school governance in the real scene. This study
innovates ideas and methods for private colleges to further improve the governance system and enhance
governance capabilities, and has enlightening significance for the high—quality development of internal
audit in private colleges.

Key Words: private college; research audit; governance modernization; implementation path
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Research on Comprehensive Budget Management of Private Colleges Based
on Strategic Orientation

Jing Qian
(Institute of Educational Innovation, Xi” an Eurasia University, Xi’ an 710065, China )

Abstract: During the period of “14th Five—Year Plan” , China’ s private colleges are facing some
challenges, such as increasing competition for students and rising school running costs, and there are also
problems in their budget management, such as a lack of convergence of strategic objectives, solidification
of preparation methods, weak monitoring and a lack of performance evaluation, which lead to the
disconnection between resource allocation and medium and long—term strategies. Based on the strategic—
oriented comprehensive budget management model, this paper analyzes the contradiction between the non—
profit attributes of private colleges and the pressure of market competition, and constructs the optimization
path of “strategic coordination—preparation innovation—digital monitoring—performance drive” , aiming
at solving the problem of disconnection between strategic planning and budget implementation. The
paper provides theoretical and practical reference for the connotative development and modernization of
governance capacity of private colleges.

Key Words: private university; strategic management; strategic orientation; comprehensive budget

management



W24t 1 VUL e E WY Vol. 24 No.1
2026 43 A Educational Research Journal of Xi’ an Eurasia University Mar. 2026
MR R

el ERmE, WaEHE et

—— X T 2025 SF e b SRR e b A R SR

WA &
(VGBI 2E B 205 B oEe / BeciissInasas, Bevd V4% 710065 )

OB gk 30 240k, RESSHE LR TMRREFTRIRNMEAT, MR B FR LR, XD
AR, RIME R TEEAE . YA, RIOFEERA . BE TR 29 Sl A S5 T A E 2Pk
YA FHETRRENRS, RODZE M O EEERATE . ATy ] 25 ik 24 FEANBUR 50
HAARR IR A TR R I AL, PR 2 BEdn A5 R A4l oA 1], LA ol i3 B
&, ISR TS TR R BRI . TR R B RSS2 RS T, AR
A5 TAR R JCAE G He . a2, BT Ep A, WRRE A i i E A ORI AR 5 | IRIEIRIR |
HE SRR OB B AT a2 — o WAL R, P2 RO 2 e i Sl A B Al s | il U s A Iz
Xof S0l 28 D il F B s . A HAE RO 2= e 2 I R A OB RE A T B i . X2 A B m . 44K,
ST RO AE BB, P IE B A NI — 2P S A S e 2 1y DU AR T LT~ AR ) sl RE ) i FE AR

WO BRRE SIS BE A RGAE IR 2, A e N TR RESEHT I RE D A5 IR, B IEL A=
B X PEFORTEENE, PR B B S AP e, AR S S S R Y B 2B 45
KA PURB R B s DAl oy i DIEA s Bl e Sl

FESES: G647.38 XHERFRER: A

XEHS: 2026-QT001 (2026 ) 01-0040-22

—. AENMESHRE=

Bt e [ 1o 25 280 AR B B A %
BB, A ECE B A IR S A E R
KHERZVEA . AHECT FRAf LI 25 P . HUA
FabRal 2= A RO O A ST K, ok
2 B TR G T S AR AR ] 14 LS 2 )
RS BB AR R LA S BRI 5 B AR TR R T
SR E ARy “aE ) T AT B R AR
CSLERHET LA I R B X
TR TR 7 I T BRI AR Y R s AT 5 8 A
A, WONHI e R IR A 45
SEGA IS RAAE R 22 5%, B2 R
G AFLERY SRR B2 BRIy 45

KFEHHE: 2026-03-20

AR HIERZ 47 “BESRAMEN e 55
Pk

VLRI e (LR T ARIRIE e ) Bl
T 1995 4F, B—Fr LU B G B Ll
E, 2R 3¢ HE L T BHEREIE kL
JRE B I B A 1o 2R e E I AR R A o A A Y
Il Oy R SR B I RS
ISR, BOTEME, RIS, AT,
HUFHOL” o “#H HEHIA 41 DARLRHL,
FERIE 2 J1R4n, FEIRERLAE 15 T R4

TET T B8 e A T e Y 5T R A, TR
FREFISE LA g R, Lt L

( employer—oriented and student—centered,

TEEREN: WA, B, HRPhN, PR BB 2, BN S HE Bt .



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 41

ESC) M2 RE, JriRiz bt —E L
WA SRR B i IR R . AT RY
TR BERF CLIACHAR”, mimeEAg | Bl A
AT Bl A N AR OGN T J i £
RGN R A B R T A T
ESC Jp2p PSR HESE . BIH/T IR, #
BRI / B 5 IMAZ T 2025 4
2026 AF PR Uk it € PG 2 WO 2 B 78 1 A it 132
Z i) (LUT R (CERAERE) ), T
2025 4F5 € PH RO 22 B b A= T AR i1
) (LUTffR CealkA ) ), Fitkl+
2026 AFRZESEX P IRAE . S A, 2ERcTTHRI
T 2026 4FTF K (P2 RO 2% Be B ik A F N .
DA A ), 2027 AEFF K (VG 42 RO “F B
HOR T TAEL AN ) o ARSI &S
G “H A—AEE—Hil”  (input-environment—
output, I-E-0 ) B@éifiﬂii%, JFETF 2R R GE

o FAFMEAHRE

o BNV AE TRLZHIAE . BIRKETS ,

o BN A A BANRE

« SR THEHES REE

o
o BISCHL (HfEiE s, EELSD
o HEQHHT TR (ISR, TR
BERAE 7t 55 TAF)
DINIE 8 N e e = PN
o BT CEEXSEUM. 2244 BRITTHO

v
MRGERE
CREBER TR, WG, RIESHFE
AT, FHIHE SRR

TBIIAN AR R T AR A W, 2R ER
FEMASE K, LA O 1) 45 RE A% S BRI 2 Bt 1)
HE R OMERI W,

Ak, ST AR H 5 B AR
1B, B2 B E R 9 B / Be i it
FEINVAZE G E UG B oA BRI A5 54
KIa AT I A, WS AT R4,
R HE BRI B (A2, FE I S e
AR, MRS ESC 2 T ik (WA
). BIHATHIE, C 29050 P85 H 5 dE
CAF., MAh, 2EAc i BER AT L i H oy
TR T A2 A SR AR R M A g s T e
FERRE 24 R AT B2A R S S B 45 A o L
WML, £ I HE T 2025 455 3, 4467
W HBGE 254, 2580 T A2AA18 168 A
2026 4E AL II0 H FGE 314>, S5 T
3T 210 AL

BERERG BT

Bask EE o S /I T

I FREE

T #uE o A RFES

3. MRS
RS
o WIHHFHR. B
F. B
o W5 SE 1T HIE

EE8ER S

1 A S T BRI R S BN R A

—. (ENAEEEFES) /B
Eit5LhEER

Bl A R A R AR S 3 T PN AR
T HAT R S BV AR RE e B2 Iy T AEAL
A, WSS HYMAT —Eak, H
SOPIRZS B 1 B0 LA R B B RE T 84
R RIS R B R B 1 4l R T Y
M. BT, (HlERAE RS ) BTk
o B TR AR A B, I T e
AR AL RO 2 Bre o > Z2 T PPAY, R

M By A= SL 2 DT R E B &R, N
MO T AT A SR SRR
CERV AR I ) PITF &L CFER A1
ARG ) NEEAL, JF A EARATECER A 2
~F B S A A DL R e A SR A R, AT
B il B JE AL HORI AR SC R, T 2024 4
Tk CTER AR ) B, CXTEATEER]
B i R ITF R TIRE VR, AH R i
HEABRAT LT (Relb A8 ) fFF A&,
H T IR T TR, sk (E BT £k
VAR5 AL T B R AR S A Y O =X



42 2R FIEHE AR 2026 5 1 H7
T 225 EAEE, ROV A B EE I E

(Hl A=A A ) Aot aE T “mlis
Zh—Re R E—bl & —mEIN R X —
BHREESR, DR A, A
PR B e AR B s A AR R B R A AT
BT TARZ DR KA 2 Dy AR A T]
GL LA, A RS B 2GR Y
INAFEHA I — el AR A BROIE 27 g ) 25 )
Ll FHEAFEE; R AERRPUSR, T
PEELIR, TARMERE, RIbA . B A sl
RS E VA s =25l A WO B
AR AL T2 22 Iy A [T P, RO RE T A T |

FRDALR] X6 DIV 2% B =~ A 36 )3 T 45
VU S B b A o BRCIE. 22 g Sl A A9l Al 545 Al 55
APEOY; TR A AR B R A S
FIE e AR B A SR A ) R TR 22 3 50T TR
PRI, 0 355 70 = AR PG 22 BRIV 25 e e Y
(IR 28 D sl A S RO~ e 7 2 8t 14 3
I U B R AR A BRI A e AR A AR U A —
R AR ABRAEDIRE LA M, (B
PR B IE R SS TR 0RO ZE S I, T2
TH AT R
P TARZDI AR R (LI 2) o

JHEE)

o RIRIRS

o LAEBUIR GHlkWUE. RfL.

o NI (REETE. ERPEE)

WA
o AMAER (R
S AN 5 /N

]
o FRIABEK
o AR
> o MV

Hb&)
o KRIEHBHHELT

o RARFOHFENHE
o HLAESIILACEE
o TlHIRILHEC

K2 (Bl RS ) “MA—P R ARG A

TESERURIE T A NS, PI%
MR ~#Be T 2025 457 H —10 H 4081520 T 5l
HTAEZ A, KA E & 207 E
WCEE o XA B BEZE 35 T 24 4F Bl A= B AL IS 1Y)
B B B, O ERAL A SE SRR EA R
SCHTRRARSE T 2 | 75 55 K B AR SR AL T A XS
FEA R IEE 1T, A BT AR R RS AR
P RTE B o ARUEA L EY R 2 337 (A &K
M), MWAEAKURLE , 015 [n) 2 ) He ol Ak 72 [A]
FEEe L AR A v B B AR YR, BRIE RS
T4 b S R A AR B SRR, R e 2k
XA [ sl AR S I A e B AR Bl AR 2 ) 1Y EL K
T TR IR . RV AR AR
[7) 2 ] B2 AR L AEAS R e A A7 =2 ] S R —
So BRME, VMR AES S AR
FUPE S Ry, RIS OUAEXT 4. M2 T,
HE Y B[R] B R R A AT — R 2 5 0
2, HAEBEMESE DAHXARR, X—45

FAE AR U A A S BRI AR N A B RO 5 4
BRI FR 85 2 [] 5 38 0 T FL A 50 14 BRSE AT X6
P, WoNREERAF LI T2 . Sk,
iERONTTI=INE o o Bt o Aa S DR Y SR S 1
P asimn, fEE AT E NI, i A
ol A B SR SN 5 LR T B R 1
WzZz—.
SRR, R AR P A TR ) i
B AR L S i R R A A S
05 AT B i e e S — Btk . WA TR L
(18 R Yl R it BE A6 5 A e T e S Bl A D 1
UL, RES ARV R HOR o A iRk s 5T
W AR, XA AR K SRR
e TN N AN A= b 9SS L ERINEIECE: (53 o
ARG AT, RO B e 5l
JRWBE BRARAREL, JF R CatEiz N
AL AR S A e PR AEIEIE ST



FARE MRUTHEL A B,

TRAEHE B B — T 2025 & B S e b A A SR 43

=, EERELERSITiE

TP AL AT LS A B 5L B & TR 1
BURPER MU S, B Xl ke . stk 2
Ji. REHI AR . HE T H R LB B[R] 45
T AR 2R, RS0 IR 4 B 2808 o
FERV S B B BRSSPI B e — 245
RAGAR PN I 20N, R S B i 8 DA el
HEREAETRN K, GEFEMIEED 5k
S Z N R . — 5, sl
A SR RS FORBR T R, R IR AR
NGB iR Ss 5 s S — i, sy
il i B . R PR At e Iy e, oF
— RV TR Rl A= PO & JR A A,
KB R m . kT AR S d <&
RO B “EWLD” L R CaEREHT B B
BHLH" AR R T, B, X ek ARk
AR B BCRIRZ Py AT R A, BHRf B AR 1 &
S S S FRRIE ;. RIS, 45 Gl 4l S5
BEETH, aFrsabAxt A Bulad R ag ik
7, bR L SR A Z R R
TEEIEAS [, I A BRI AE XL RE L
I H BN, RETITE A& A S HE A
FEfR RO 2 DI 25 5. BeAk, BT ie
W 38 2 5l A X 2 A R SR TR) AR P R R A
8, AR FEXT R T A T LR ARG
eV A AR 2 DAt SR B0 e X REAS AN, AU
FBREA N R LR, W —aE R R
KEE XA EM . A ORI )RR,
T VIR, BE AT LML A 8 A R
SONEERE, EERGARFY MBRESARER S
X, AXARG DI Ve FEHEWr, TR EMEE
JE Y ESCERER, et — 2D R A B
IS et I AR HES AR

(—) B & iE R & RERZE A

AR YR (WK 3) , BRI
A BRI R, Ik 80.8%, FMA4n K At
M A AR B AL IS SEIR T R v e B E AR AR
T SiREEr, A LR A
PR T ARG S F BAL, A R REE
6.5%; VISAREE Y A= BEPE I 9 A B AR

A B 03450 2.5%, —H A1k 9%, R
B R A B AR R e A B s LRt M e, AT
Hit— S RT2E DAL ae iRk LAk,
A FRERAS R A 5 10.3%. T2 U
S, ERR R AT, RSN ZEE N
Fefilde i, & 51.4%; 1EFEsRER Ry sl A &
29%; £ BIY AT R T 502 IR B A R ol (Y
Bl A2 13.3% ., 12.9%; Rk SREN G4
TRV AT FE BN 9.5% 5 A~ A R T A 1t o
LA 2.9% (DLIEN4) o X —Z5 1R,
B Al RS B A B2 5, Hd M
Mo JE T E SRR B B, RS
TR IR SH, fPlIFATEeERET
P

S 2.5%

V

ik 80. 7%

LIA: 6. 5%

il 10. 3%

P 3 Bl A BEAR

S IR 51. 4%
IEAESRI 29. 0%
HE BN 13. 3%
- V. b R
JE JE R 12.9%
> T RE 77 15 %
= SRERSE 4 ) 9. 5% SN, b
Iy b A i
AN Nk e T R 2. 9% 100%.

Pl 4 Sl L A

Ml B A DTSR A A I A, Bk
(Rl 25 ) S B 55k B B i T S ik A 22 ot 4k
FRfE (LR 1) o dEARE bl i 5k A=
Fepil s, o 38.6%, fom R R g
Belp A mioll i) EEIEE . EAEAA LR
A i 21.2%, UL S —E6 ek A B ik A
il B AR B A v . BEHR AR R A LR R 1)
Ae71. HULRIES, FEBUMHLAG L LA 5



44 % RIS R E R

2026 5% 1 7

10.6% , FEBHFR AT EAY AR BEREAAR G P & SR I A2
EHAA Tl B b A 5 EEIARTF 10%, £
fHAEADE (8.9%) . Mk55ITk (5.5%) | 3
MEEV (53%) . HhoEilk (33%) . R
W (2.7% ) E ke (1.9% ) WA AL 0.3% ) .
BHALI (0.2% ) 4. BRI, SalbAmtil
RS 2 TT, Wkt AR e, 3
Wb ATHEE e BB AT b

E WS 32

ARSI N (%)
R (T, AR%) 629 386
EA M (T, AR 345 212
BURN P 172 10.6
SE=R6INA 145 8.9

a5 Al Fo il =0 T AR ) 90 5.5

IR F M2 L LRI/ ) 86 53

gl (T, A FAE) 53 3.3
AT 7 RiEl 44 2.7
i (AR 31 1.9
NAEASR 5 0.3
FHIFHLAL 4 0.2
Hoply 26 1.6
&t 1630 100

Bk RALARIRA ZOEEA 1630 A

T B AR A SR HR G A o 1 18 21 PR
B s, HA 19% 15l A DA 3 2] F
SR ) AT PR K, HEAY 81% BRI A= 2=/ i
Bl —I0 REFI PR (WL S5 ) o 7RI ERER
MEFPREEE RV AE T, 41% By 5k AR D R sk
Z SR T AR 2R 502 A AT TSR AR 38 280 %) B K A
M AT S, SRS, L
Ko R R BE 55 12 58l A v 3 30 A Bk
6, A KL =502 —m 5l A A R A T8 2]
TSPk AN, K 25% M5l A=A kBl
Z O AR A R IR S &=, 446
Bl = SREREE 75( 28.1% ) RIS BN 2(25.7% ).

ST BOEA T (23.9% ) ., T5EsmiE i 2,
e A= AR B AR AR AR T I 2 FEBRAR, iR
—RME (WK 6) , HAA 26.6% ByEl A
AR ATTE E TS T APk, s = SR
TAEZS KA NP s 18.8% RSk AR TN
JABATTE R T AT PR 11.0% Rl
Az /DB R T I R R sl gl L[]
FE, Eelb A A SR W B T 1 114 PRI P —
RS, 2R TR A R, Ll FiR
WS L B B INHIRE S 2 H A RS MIE AL

= SeoRn TAEZ 5 40. 9%
MANFIE G, 5 SRS AN 33. 0%
Tl TR A RE T 55 32. 0%
B SRERE TG 28. 1%
HEEEAL 25. 7%
X OV BUERA T i 23.9%
At 0 2.0%

WA 18 BT AT [ e 19. 0%

P 5 SRR 8 5 A3k -5 A X

\ 19. 0%
18. 8%

26. 6%

81. 0%

VA B EIE AT P A
38 7 1 PR
« /038 2 DY T P A

K 6 SKHRZ H Bk R ME A1 5]

(Z) Al ZH#EERESHE
ZHmEEZEINXR

Eelp A3 B afll 28 5 S B R AN R
DA PEN B R ) R AR 2 — o TRl
KT TR BN E, A
LS DI TN B e A N 7 a0 < A o | A
28 7 R R D R R 2 A Y O R
JEFF 53T o el A5 X 5l 28 g %) T 8 5 A
K, AR R (WK 7)), B
2 “AERE” Bl A2 15%, il
B O 27%, R R ET L
B2 44%, —=FHH1TE 86%, FRUEL 2T

FDIET T R R

« 18 B = I A



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 45

TR AR 0 BRI RE”
AR AT R BIEET R 13%, Hrhf
2 U4 WA T AR AT o Sl
S, SRR, B
IIARESAAEAE I 2 L AR R, SRR R
RILLBIZI 0 31%,  “WEE” BB 39%, “#

WE” R 26%, =F515 96%, &l

Ep AR X TARZ DI 10 A0 ais il 5L
AWEE” CRTEE” A CAEE AR L
B RA 4% WK, Bz b B
RPN AR e TR XA, o B AR
XL I g BE PP

K PIZ N B REREA T B BT LUK B (AL
B 7) i 5 ol 28 s 1 W R E 45 4
RIS PEZE S . XD AR R
W BT BIZ N 70%, 3% S T
2l — 3P TR R L) (29 429% ), Tl

==

kg BT Sl 4%, B
TR “BE” ik (26%) o X
— S5k A, Bl A AE R IR A R AR AR
PR CReE. W, mEAREE, —
BB Bl A= ARG BT ) R AR R X[
o B 7 JRRE 3 Z AR e —2 R
AR DT R SR 2 0 R Z A AE
B LE TS TR B TR DR S R T A
AR K UUT BB, sl 28 D i B
i FoAitE “RNHE” M “EEAHE” X

], fian, Festiesh B AR BllE
e, XA D AT & Ik

37%; M, TEstEa by “AER iR
P AR, il 22 R 2D ORI
AL A 1% XKW, gl 207 B R e
FEFFARISLIE L, i e —E R A2 1k
BB R 127 S IR R R JRE LA

== = = = FFE == ==
% ] 126 7% 0
— v
26% —_— 22% .
= = = F R
= 3% s
& =% 46% 2 i

22 I

R

GinsEZ 7] WA R

W b3

65%

BAWE  BaE

%
P T
W

56%

,é

IRl peY

52 3

P 7 B AR 22 T 5 s 22 P T P S — 3 2 ) DG R

(=) MATIHSEFEWHEXE

WEE gl i 2otk . BETAA TR
RO T, Bl A B il AT e el 2
AR OC BE AR A R A . (EIGIE AR, iR
Sl SR TE S B Pl s el A 1Y
R A5 2 Lol B DE PE BE A A
REFFRA G &M NA R SR 5 T e K 2 18]
MR WO 22 R T A RUERAT ESC Y0
PR, EEE (CEL TR A ) TR
b AR A AR B A el DU BCE 5 RIS 234
GRS IS e Ak - i Gl Gt i s
{58

AR ER (WES) , Bl Al
F2 ) 5 HAEAL P2 Bl 2 (R SR R 2 458 v A
FER) I . B A 1T TAE S el 5%
£ o S 5 S I SV i S Rl A s |
16%., 19% F124%, =FHAETHE 60%, FIRL
VARG EE P B AR X a5 (HE5 R s
T CSEARHR” LA SRR 20%,
H 9% 1 13% 5L A 19 T ARSI %l 43
AbF CAROET B CARARE” MIRREE, =
Gt T 40%., WA masRY], RE2HtE
v AL R R SR IR SE TR 5, HIF]
Aot LV gt BR R A ik



46 7 % R 5 [

2026 5% 1 A

24%
19%

16%

I 13%

SEATMI MISE ARMESE RARAMR MR 8

1 8 Eeall A soll TR 5 T2 ol R D

P — 245 Gl ATk o3 A 54T 6 BB 43 ]
LRI, Sl S35 T2 L Mb A G BEAS [R] iy
v, FERY 2 ) b S BRH A 45 R 2 S
(WF2) o 1A Frffl “HE”
REEL A B e, Ol 2 iy AR T T Al
#BITe WES AR, ZAHE A RE A
b AT E A A VAT B Fe B A2 R 66%, H:
T REAM S R, B ikZ; dEAB
INFAILAG ) LA AR X AEAR, 20 8%, X W,
TV A B g i Bl A, Holl Ve I 5
Tia] LBl HITEURI B A 5 i A% O BER 1 2 212
R, B S AR LA PSR T R AR O HAE
MFER .. FHELZ T, S0l Sl pres Ll R
A" BB AR SV 4003k A 52 B0 H B AN
[ R RRIE . FEIX—fEAR T, UEABUR AR AR
B T, Bt 15%, & C“HRT Ll
By A RO R LB B fS 22 s S Ie R, it
A REMAEE A B8 TR, &1t
MR 50%, KT “FHK” ksl #Eik 10 £
ANE S Ah, IR T E A A S T B
g 5 57 el A e BB AR X B, el 25 A AR
AR . X —E5 R0, 2k
VRS Tl ET, FOL AR A Rl
S Fh “HLURRI S ALY | PRI LE
ARG AE ST, MR LB A %
VERL. 4%, TEIRHME, il 5224k
JEDLHR L R A2 sl ATk FR A R A B e
Fo B, BOMHLRATSR 2R A B R sl
PRITA0ER , HREE R RN B AR R A X A
ik, MiXHFE SCIRE | 2CHAE S L EE )
BRI

R 2 il Gug ST “FIEX” 1 “HEK” el Al g

REM (T . Ad4%) 33.7 43.0
EA M (T, Ad4%) 18.9 234
BRI 154 1.5
A Al 9.5 8.7

Meas Al B il =i by DA%) 8.0 3.9
SEREHE IS &L AT/NE ) 3.6 6.6

hgEl (T AR 3.6 3.1
IR 7 255 50 42 1.7
AR (AR ) 2.6 1.5
NAE AT 0.3 0.3
PR 0.2 0.2

HiE: BRATHZRBEEREEFR,

RS A A BT AER AT 53
Mres R iwos, Bl il I FE & s vl s 2
MAATER AEW R NTESI A, B9 R, 7S
Jrg el A A S TAER S A, 36% 11
EbAERR, ST TERMFE AT
A HRMY AR SRR Ll I )
BRl5 28% 1Y Bl A= e 3F T 2 & Ml 4558 T AR J2
A “AREETE LA SO TR 5 A
20% ZeA7 WY ERMY A= R TR s Ll el T AR 2 A
J VA TAERM SO RS AL 5“5
A TAEWRAML” o MHEZ T, B “A
CLikZ 58 A TAERTEORAIRE ) ik
5Ll sl i LE BT AR . X R, Rl
— B 25 F 5l A X & 8 B AR 1 2 3l
., MAERMIEFRAR SRR, MR, Llk#
B RFHCA AL, A B2 RE
i R A7 AR e Ll A R R RE T ELRETE
XA L 2K, L, R E,
DR 5L A BB S AT RO Ll S ) T AEAT58R
BRFHENTHE

HEAAH R TAEARRG A OB AL _ 36%
site s o ||| TG =
s remsisry [ HNNJT
seapmem o [N

aosz semerremzkney e

9 Bl AEAEAR Ty ol BT T AR St A



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 47

BE—2 D AR RS2 Bl Lol S i3 Ll
A VERCRE AT T LU I, S R TR Ll 4t
Sl #) S DA 5 G DE E B 22 ) A A A AR P 22
St (WA 10) o MFRZEFEL S HiF L
—EUA BV AT, AR LML Aol B D A
EZETAERUL AL (35%) . KAk
FIAASETAE (29%) , LLEAWCAKF (15% )
FLATSE (15% ) BIATED, Dl i
Z AR C A B S AR Ll BT
Xt BRI ] R A e s 1) AT A i A A 3
B, MR TR PrE LS B Ll A—Eu
Eep AR, Al T2 B LR e Ll TAR,
GG TAEART G A B PUL AR /Y
di et —20 T2 40%, BN E S AR
RIE, A BB BE ANl R Lo M A O b i 25K
LA (10% ) o FHELZ TR, Rl
A AR DA 3 B I A A L AR 9%, W] ARG
TRl 5 HE Ll — Bl AR . IR,
R Z P AR T2 Ll ol 35 298 7 &
W B S A N I DGR IE L RE AR, ELAT
fE P L S B Lol RRURIE g B = BT, i
FERY B B R B 7 T PR AE Bk AN A2,
[N TN ey
st TR g ey, I

6%
A ’“

REEAEL AR TR TAE |

5BV AR S TAE Rl T SO
mATRE A

S5mETL

—¥
@ SEETY
R~

I
SRR TIRRE | 15%
E: 9%

O E SR AT AT R o

10 0l AN PEBLRE S i Ll 2 [ Y 5 5

FE— 20K 50l AU 27 P AH O3 5l
2P il AT IR R B, K Z A
TERCNFERIERARSCOCR (LA 11) o fE3L
M AT 5 BTl 58 A G BEL AR AR
FERO 2 0PN S “ARHET MR
FeBi &3t 297 60%; T 7E Ll AH 5 B2 B AY
BV AR, R L AR TR, TR
Perhe B E” X, RS LA
fr BJt, WAE CSEAAOE” BeV AR REA

S e 2D BN Bl A S O
it 20%, WfE “SEaeM” Rl AT, XA
FEBIET 10%. RAEantt, 2L\l itk
AT5 A7 AR i ) 8 Sl A %o el b 28 B F AR O
Hr, FEBH Ll AR OC B2 IR P wlll 28 Dy i o —
K,

100%
I I e e

80%
60%

40% 2 AN
&

ﬁ % Eﬁ i e aid = A

SR FHK FAMK AR MK MK
B sl Ay Ll A BE S il 28 B 2 TR R 24

ZARE, ANRIERY, PUERE
Bt Bl A B A AU B Lol 2 TRl PR 154
R AHOCEE, [ U B2 B — s L A 5l
SO EEAR . LMV AR SR —RE R HE L Bl
A N BRIl AR, oLl A
K7 A A 1] T REA AL ERTT, R
K7 HA A AP 8 LE GRS B . DA
SO 2P R EMER, Ll A B Xl 2
DI HATIE RS0, ABIF A R E P 25 R 1%
—ZERPR, RIS S I R B Y
I, BT BE— 20 s A i I BE ) A S ST 7
RETI AR, DASE Gyl S Rp Bl AR 2R &
JEAE. b, Wil AU L b AU A — 2k
ZRNFF N NG R, WS AR
MR B B DR FEAR E A UIA G . JEHIE R
el SHiE LA al, SfE—E
R RE L5 A Bl A X RO BEAR I BE 1 DR C Y e
[], DT e B A B el sl 45U g ]

20%

0%

AEME
() ZdFHRFE g RESHAZ i
BEZERXE

K12 B, Sl Ak iy, #Aede
P Lk Ho RERS 2L AT TR B R O K R
Ko TieRTEL LA . Ll finE, bR
Ll KR I, BeFE CARRRET RS MR
IR W HE BRI Jusl, Feor R4 R 25
Belb AR R 2E R L B SR RE RS S g b S I



48 7 % R 5 [

Sl SH R R, R, BdEdis, K
25 10% EAE /D AR SRR
TR BRI B0 RE S I AT AR
WORNHRNY A R 2 . Horbr, 7% W2gA: “ARE”
o “IEEORRIE” SRR AL Tl SR 2 B R
g T I AT AR R BURD A B TR, XA Lz e
TR A A I R R R
WAFRE S (A8 3%) o XANEERE5AE
6 J'& /i 1 SR A PRI ME (R Bt 3 Al 45 2R — 3k, Rk
AR SR P AR i 3 ) B R PR U e = S
5. ST, $ETEAR N Ll AR L R

S T I Bl A SR RN D R T L ) Sk
WA, BN

SRR LSRR b - -
JEFR AR BRSO 42 e 7 9 =
SRR L i R - -
SRERIER L 5 = ’
SRR B R B 2 TR -
f SR HPURT B M % i 5

= fE A G e
BRI RRE ® AR

B2 Bl A AP AR AR A SRR
EN Y BN Ay

B 13 R T Bl A Ll AR . B RE N
S R 2 e A U A1 PURI AR 9 K JR R SR 11
PEM B L5 3l 28 D s 7 B 2 (R A G . 465
R, SRR L FIR . B RSk
RN AT R A AR, Sl 22 g )l i
JEH R B, CAER R CEiRite
Lol R R R T TR AR HRURTHRAY 2 e 5
ERME A=, 33% YL AR X LRI 28 ) 3R
EETEE L 22% FRTHE . 34% FR LR,
AT 1% A FoRBNHE . AR R
AR MR, 7 CIEE AR XA
IRl AR, A 8% Y el A= X Hesilk 28 17
FORAER R 17% YRR A RN . 42%
(R EENL A e T L, o /BRI Y
Belv Ak 5 eIk 33%, 2 “ARHTRIET BEIA
ke WER, LR, HRERMSCERA R R H
s Sl A ol i R I R . X451
PRI, I Ll H R AR R H =

B A A5 2026 F% 1 4
A VYV VYV EL PR
N HER —§§§ -
= é = Z E:=é ¥

Wi
o I Eessnlin==l I BEEEN s
. w | B oW B OB B

MEOMB SB B 4B 4B 4B B D D M D | D S A M A A

{3 7%

kKR ke LRIBN Tl

B 13 el Enll AT, AL BRI AT HE
Sl 2 R 2 R 0 5

(E) #ZOBEHERRARESHLEZH
HEEZENEER

SR, TR b A Y HeAth A% Bl A A
Fe, BIOW2=Be sl A= % B B0 58 1 K- F
M 2 P g [ s DX AT AR R E A 45 R (WL
14) , TELZE0Z0RE4EE |, Bl AN A
Bl “AEwem” w “om” Al A A
509%~70%, A& RLHESIPEM ) AR ; A RE
J3 BRI N 30% ., Hib, #id 95%
e AR, AT SR C . NS VERE
Ak 2NN RE J1 /D HEIRI ) L[] e Ao Y oAl
R A R . TR R ZEEERR L, A
TERZODRES “BeH5” <897 o “IEREST B
BR T 15%; HIE AN TE e e . E
PR 45 (1 BRAF BE ) AN S SCALAS T RE ) = S FE bR
L, B EAETE T A T 35%. ik —53 A
SERFWT, BRI 24 B 0 Sl A Rk LA 3o g
E HEATEH %O RE T 3, e —e
BE FULH, SRR O RE I R 3R T AT ERUAS Y
Bk SUbFEE, (EAEERE, EATEGE.
] Pk SF AT e 7 A SR AR AR KB 221,
o LR IUR 3 it T DAt

FESE—25 BTt BE 1 53l 28 D i s
Z B SRR, TR LB G2 R sl 28
D VRN A F Wbt g Bl AR AR, B bk 2
EF R 5 L DIEAE R AR A
3T R R, XS A T 2T
DRENHEE FAFE RG2S, Hh el i
L, BENEMEMZES IO E . PLO BRI RE
Jiml, ik CAEEET LA TR X
A - SO B 71 = A |5 07 N 5 = o
BEARETH 049, WLLL “HEW AT E" BEAW



FARE- . ML B, AR E MR — A T 2025 FH R EFEEE LA ASRSE 49

e 1AM, X —2Z 5409 T2 10.3%
o WHLZUL, PP AAE “THIX R T) . X
PEAT . ARFRIE R E M TR 2R e |,
FHE A RMER, MRAE—EE 110 &
RS 2R . X — 22 B A R R
S O PRIAIE BE I FE ML T B B AR R R
3 B MR AR HA R 100 B RS
REJI, SR RENS TAE A0k ml e ik
11BN b) BB I BT P 1 w (S B L S T K £ ST P e v
AR S HEE; AR, MBI A AT,
FE 145 5y A R S, SRS e % 1 7
B . LU R S A R AR Iy, il
b AR PR T AR L R IR R ET
R, OBREIERE 7 049 (49 10.3% ) B2,
SEPR bR R R A S A AR N R A ST
FRoERE A RAABER HHEIRAZE R R
Z S BRI F NG E . N TR e AR N
HEETT . BYESZ.ORe 4R T b2y <9k
FHET IR AR X EERE ) AT KT 2

WRFERT “EEAWE" B, M, 7EE
PR ds B . 285 BARSF R OREI4EE L,
PHZH A 2 0] B8 25 5 8N

4
IIE
lIE
111

Il
[H11E
Il

r

I
I
I
[
A 7 I ][
YRR ASEBR 7 I I
S A - I [1[[E
7 I 1111
2 I e
el i I lINE
e N IITE
EURE OGO 00 | e
wgien costmpios [IITES
Poverboint (PPT) /Email % [ MIE
Mlrpectayy | e
e T
Araie o oasie I L=
mezgrs g (I =
grcezanines | HmimnE=:E
0% 20% 40% 60% 80% 100%
R mIR sEGR VR =3 <N

Kl 14 SlEZ00 ., AR AR L,
PEERRE = el AR % L fE

xR 3 LN ERIEHHEEEZERXR

O AR AN

Bl “AREWET O RENEESR BENIZEFR(CA)

L)) BERMREIIME (A)  BHARIBESIME(B) (C=B-A) (%)
L IHPEIE RE T 478 5.27 0.49 10.3
BAEERE ST 4.89 5.29 0.40 8.2
NTHERe (AL) HoRNHIEES 4.07 438 0.31 7.6
WA RN VERE 4.60 495 0.35 7.6
5SS e ) 421 453 0.32 7.6
BIFTRE S AR HTILAS ) 4.79 5.14 0.35 73
DigaRIN 5.11 5.48 0.37 72
Bl s Hr i Re 71 4.70 5.04 0.34 72
THWAA RN AT RE 4.77 5.10 0.33 6.9
YR 474 5.06 0.32 6.8
Fh2s N HnRE 4.91 5.24 0.33 6.7
fif ke () B B 5.00 5.32 0.32 6.4
BUERET) 5.00 5.29 0.29 5.8




50 75 % Bk I 5 IR AR B 2026 5% 1

Bt gy Bk “AEWAWE" Bkl EEWET O RRIBMEZER BRIZEFR(CA)
FEAMBE I E (A)  BHAIRE I ME(B) (C=B-A) (%)
e 2 P FR A R ORI BB 4.79 5.06 0.27 5.6
A IINHIBE T 4.93 5.19 0.26 53
FAcHRE 5.00 5.19 0.19 3.8
WA S 1 3k Rk EE S 5.02 5.20 0.18 3.6
PowerPoint ( PPT) /Email % 4.80 4.95 0.15 3.1
iﬁ%‘a%‘%ﬁﬁﬂ%ﬁ%ﬁ%ﬁﬁa 403 508 015 20
LR T BE 4.91 5.03 0.12 2.4
W25 B A ifl g 5.00 5.07 0.07 1.4
[ bR 55 Y BRATR E 4.36 4.40 0.04 0.9

BiE: “HSRRARAAZIEG I AT EFR R R WRMARRA 19565, HEAE

H R A A RS2 Falh A el I8 B0 AR

g b, MR 272 B 5ol A & R H 28 35 o0 FL
SERAZ e I R, U AR L R SR T T
BEAWRHE; F, EANTERERFRMER
AR I T AT AEZE P B T3 1] . AL BB I AN
P R EEAD AR I AR B B A, R
b 28 103 i T P 22 S B SR A i — . U H:
RO RE S, HE “EEWET 5 9k
BN R Helb A 2 ] AT 2 0.49 (24
10.3% ) M, TEREHE R T /8 71 5/ e
A ARIETE B s e PEVE T . X — &5 SRR,
FRAERRERAL L 3G SRR R, i — 2
ODFRRIPEIZR . 778 B 5 B0 Y SR A
ANA SRS G 2R A R, DARFH R A TR
AT B AR R T T, R AR E AR X
SO AT R AR, RS ERY & TR RS

() ZRFEHEEFTEHNE AR

TR R R AR I H U RO
BEBkAT ESC 2 H M SR AR . — 9 # bl
WA AWML RERRE R T %, FEFEE M T
T IRRRECA LR L, e A AT 2L
BHH, WEFENSEIFRIE K, & 15
SR T 8 B AT R i S it i R (L R I

H, g mm E el gefE 2 HF Bk,
fan, cmiHEE CLERBCETE ST G
H SRR 27 Be 8 il i R B F W H , Y
SR, BBy N A O AR A T
“CHARYETE” HH XA EPEF # BT
W, HHME AT AR 22 P g L ) 4
Fo BRMIT, Sk A RREAE I E X
IHRML & e A A B, Horb 35% By 5l AR IA
RCET H XA ERE & R “HER AT |
55%~60% HIEENL ANy “H BT, ZE A
THE 90% 2247, 8K, WA 10% A4 M4
IR EET H Ay BB R 5 A HET
JUHRE CEEERESES (13%) . BFAR
HE (12%) . SN KHE (12%) . —4F
MSE hE (11% ) S5 H ., X —25 8K,
B 20E 0 E e AR B B A AT
&, HEH ASRER G i & R B R 2 T 5%
Sk B IR Th S, (LI B0 H 7E SV PR
I B NS AT SR AT AR —Senl i, AT
SRA HE— AL AR R A 25 18], DUHE T2 Ml
JEEEA 2R ) TR . TR T T IR, 2025
A CPHZERRY B fER AR SR 2 D IR ) A



TS ML A FE, RAERF RS

Bk ——& T 2025 75 % Bk T 3T

FEv A EERE 51

i RIEERYZEIE .

vtz e | S —

wrp ey | —m
sepkeyins) | N —h
SUE 0 DT
Al it | —
bty | N —
i | — e

olseze | S ——
seopdcpyet | —— e
teetrfris) | e
e gbr ) | ——
peasiEy 00 B iE
Aercrcrr | —me
wEeisins) | e

w AR w g WK S AeRa
K15 2pekr@ B E TN

16 JBR T 5l A= 24 B i (a2 & I H
WAE PPN ol 28 D0 B B Z [ I e 2R
BT RE TR AN IHAEIHE “&Aa
By (A4s AR L waileq /e )
FGHREY” (dg “GHREY” Fn AR A HRE” )
IR S AT e 2 “RNilE” ([
E R T = W N 5= W | | 07 T =
ZIH KR 48R ER, IWHHFEWE KA
BN A5 A XAl 28 Dy ) B AR T IA
RHEBEWH AR WA, HESAEE
B3, RATEI10MET N, AMNEREZRE
20 E 43 a5 BN, FTECAR A A VETR S ik
AR A, X2 N
5l A 5 Il 40%; fHEEZ T, TR
ARG BB b A, b AR
ﬁwﬂﬁn%oLm—A#%ﬁﬁ#ﬁu%%
[RJRR, FEAHCEE B 1, 2R A SRR T
Il A e R PR R il = SRR 2 50 1T HLAE &l A
P HRESE BRI T, SCERZR IR SR A
XFR 2 1 o AEAE Ay e A 25 B 55 7 ST R 28 e A A
ARG SIAR AR R E R KR, E—E
BE g 7R A s 2 . BRILAR, TR
S I H A EE | RS SR B R
EHFEIE b, PSR Rl 2 Dy 2
FEHRTE 20 N E S, R R
XTI H (1) 0 2E B e B AL

(£ ) BRb & ELE S5t dl & 5t &0 i
EEZEMNXR

AR TR (W 17) , PULRRIEBE

B AR e = 51 ﬂi@i%%&ﬁﬁ
m,%%m Ell A SN A Py sl A2 21
ﬂﬁwofﬁaﬂﬁm+ﬂi$,m%%+
BN ARG, 15% 5k A= 2 ke Ak
Tl AN, 13% MRk A= S g A Py e 4
P X —a R, KEEERAALFEEA

T, Bl A EIE 2 — e FEE )
SRELAEOL & L1 114k, Hp B IE i
FEMIEIE

WA
HHB
AL
R
WAL
A
waEHY I
A
wAHD
HHB
WAL
AHH B
WAL
A
EAHD
A
wAHD
HEB
WAL
il
WA
A
wAHD I
HHB
wAHD
HHB
WAL
A
0% 10% 20% 30% 40%

ZER AT B L S

Bl

SEBR B TR A 2 213 AN AR T T A TR 55 i

i LA
PN S e T N S e

<
o

S TR T H 3R Lk Bl T R 3
Ui fENEZ) 9%

BEE et et

i

A 2

K16 2ABerEEmE I H s E S w2
TR Z IR AR

SINRLAEER I 85%
RSP EERYAES) - 15%

SmgnEil I 0%
SHTRINEN - 15%
SimI st - 1%

REMFRAREI R 57%
REMIBRISMEN | 2%

P17 Bl AR RSSOl A RS B

AL, BATEAS SRS B i A A
TorHre dikEon (WL 18) , Bl A 7eredl]
ISR AR, JFARs—i “ A



52 75 % BRI

FIRHH AT

2026 5% 1 A

(LSS TP R P S A N ST (P ]
SOlb ] Z B LA RIS R . B, b
R R S IR I Ss T2, A A
BRI (44% ) o X —E5 K,
Bl A SRR AN VI R 1 2 B PR A A Al R T
REST, R EAEAE ML 2 MG AL 1. 7E
R E SIS T, Sl AR B TR
Lty 2 QS LA AN X VAT S D e b e
o R A AT REPE” YIRS XU,
RANEYIAE Rl AR O P — R AR A
BETE . RAMNG A PR, S “BE Il
b RS T H . Hak,  “BAMER I
b R ER Y A AR 1B] 2 I S A T B B 6
RN, A 32% BIEAERERE T IX—IRIN . X
— TR S W S o3 Bl AR AR A S BE R
I, IASNEITE LIRS | BOR B AT
AT I RS R, XIf
A—EEWERNESR BN, T
ARESR AL N BT IR AE RSB I e . B2 16 |
AERE DR IR I B A AL, JEHOR AR
WA I AL RS S0 A RE 4T 5 =,
TEAIE S A NI R A= R, A 319% 1Y
ERP AR SR AN RIIE A RE R PR SEER N .
X — R R AR ERARIEAR 22
BT, AR B AR U (R
X LB A I AN TEE A N R AT AT B I
SR VA K Bl | R B RS SN s NN TN
AR 51 5 A AE W] AR . X R RRAETE T
TR =, MR A A e B ) i (AnsR
HARTH ) o g o MRS P S S50,
TEZ A E I BT R A= T, A 27% B
AN AZ AN E LR A A S A
Keess” o X4 LANTE T R
3 S 3 B b A B R B2 R I 95 A L SR 4
WAEAE S R, AT B B
77 o XRW, RNEIE M ds el S
[ RFR L, R SE 4w Bl AR B SE PRI
JEHIEAE R ALXE L ATl R NSRS i . |
AR I — N EWE A Bl AR VA S
I, IR T X NSRRI AMEET
MEAES TR 5, X b A
ROR” VAT R fE Rl PAET A

WA ERPEERE . Ho, ke AL 2 e i B
FIABHEER, MR GER | (5
W R RS TEDC C 7 A AN A2, WL Akl 152
AR AN RS o ORI M 2R S
AR, X—40R R RTINS
, AMUET “RARMET , TAETESR S
WSS RE W IERE . BB E R I
SETAESCHE U IR, I, AR N E
ARG, A LA UR M I HE Al A0
Y BRSEAN L

ZMESMRIS E S, A 1 _ o
R B2
GOSN 0 0 kR
wsit ke wepsc i || T -
sereirieenens |

&1 18 Heall ARl SRS MR 5 A

&E: THRA 3 ERIA, AtE oA 100,

25 Il 28 17 i 75 B B A 0 B
Br, AT RAOUEL BB A= ERE I S5kl 28 75 2 18]
FEAE—E R (WIE19) o S ks 2
piEuRi AN Al FOEEER | Ra s e NS RIS = o | AZY ]
TEM R “AERHRT TR M CRHET B
Fe IR EARE, 4390k 87% il 86%, {HIEM N
“HEEWEET M WY B A B 22
G390 R 44% T 4%, X—E5RFR, PR
BRI —E R A Bh TR el A= i mloll Ak
5o 74, MWSIERIZERIMT, RStk
ARG Sl A X ARl 22 T3 1 7 929% )
BERTHRSMERNEE (87% ) FFE 2
TR ANEII (84% ) fMENV A . X425 51
25U, el A e ) s AR A1 B I e
HA R ES ks a5 01 i 5l A4 1
SRl 28 P B AR, X s AR 2 A
— A T [ SRR ES . W & A
Ji B SR BR AT & i B AR e s AN e, A
ShINEZ 5, RGEZE B R, (|
FEIEEITCIE IR B H A, ATA £ 8 A HR
P AEVESRIN G DA kol AN B & —
SESINIEAL NAR BRI Al A v] REA B R 1 R



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 53

v I, I Ay B o 22 07 TH A R U S
B, B A TAERAG A, JIls 5,
IR S SAEAE 22 0E, Xk 28 7 A Ok EE A
s “IRTERCUIN H S s I By Rl A m]
RERr B ARTE ARG, 7 ER G I 2 AR 4y W e
ARl & 2 o

smizzil JRED 28% 43% lIE

AT 157 26% 45% E

RS 28% 14% 50%

REIRAIF BEAA 29% 44%

SIS A SMEI 19% 24% 41%

0% 20% 40% 60% 80% 100%
BEEFE nFRE o BREE 1BAERE =AEE = FEREER

K19 SISl 2 S Z AR

e LU, ST 2 SR AL R
A, BOP AR TERE VIO H A % i B 52 e B
BAE=ATD5 . Hoe, S BT B A TR
PR T SN, RO b R 4 ALY
JREIANE R, IS sl A ) B
Hok, dad e iRs | w5
NARINZE, Bl AAEsR B 2 o B 5 T2
AR, SRR BRI, UL AR SRS
YITEAE G522« A 32l AL A5 B AR H
MG, RV A TEdE ARIZRT, X A BhE
I E ZERIE B A AT IR . 28R, il
ST VERERE | BRI NBE S 451
HFL2HNRILFEZ N, SO
AR R Z —, TR MZEa R
JoHE Rl A 2 e TR A 9 A2 JRE ) R ) S

(J\) Bedb & gy K3 & %

MEEAMY AR “UIRFRR R, S )
PRI LE MO B BIEIERTE, Bl EXS
REAG AR R o BRI R BE AR T8 Ko (]
20 WoR, WIEREOR S PUGERET RO BE Y
BV AR SR, s TA%; HERE CORANE”
MBI AR 5 19%; WIiOR AR
Y L B AR A, HAT 7% WAk, dEid 5T
AL R (WA 21) , Fefid kb
b A AR Ji TR AR A 1 2 A U s e
TE 1015 2024 AEAERCAE I A ) 1y =2 Ak v,

RN SR DL, 2 B UGEBR IR 24 B 1)
N 66%,  CANEIET RS BERERYEA
iR 23%, B CORET BERENE 2% B 2
AT 1%, FERSAE FEE L A= B R UH e Ja
FE—E TR L R T 2 A X REAS R AL T
Wro PHZERRAT ~ Bt 1 W0 00 2 235 SR 53 A 45 44
FLEFR, 2805 AEFE 2 Dy ol Fdt 2 56
Ja, XFFERIOI 2= B 192 2] L DT RN 2 IS
BE, BOEXTEERHE TR M HE

%

"% AHE AR
20 Bl AR RiA g

"% AHE AR

21 FERA )R R T 2024 AFFERC A A )

N T B2 T R AR B R e e
AT IS LA A B AT T IR0
4 TR R R LR AR
o BIo, MBS MR IR AN R 32
S PRRIERE DY NOE 7 e A% BRI 2
—o FHE— R L A A R R R R, W
e e UL A g sy “REEAME R
MAE" SEHE, N AR, 2
) J7 AR Bl i B P 25 T 27 AR ORI F 228
], XL DA el 5 R AAH XS LTS A ey 56 5
ARG G, A EARIsE:, 2T,
W, ML 5 B AR I — I B
1) /NS I o i & o A S /4 S5 T N e v TP B



54

% B F R E AR

2026 5% 1 7

TAE= TUH LR ARRE Sheike N fr, 3k
TR Z AN B2 . X BE AR W
WA b RE RLRE ST AN A (R L, il ERL A7
SOl B B 7 5y S AR, AT SR A H X
RSN T] o T ZAN ST R, AR
TERETALUR, XL BS54 LA
AR, FrAZ Sl A 2 PRI A 4
M LS5 i X 2 By (L 15 3h 1 52

Az 1 SE B R AT AR e BELAS AT TSR BURTHR D &
JEIAER o X AEERAERT L 970 B #
AR 2=, MAERR S AR
R B I I b A% T EAR ] AR AR
FEMIE R 2, A e Hk e al R A YIS
T SRR, (IS BT AN UL
XA AETE BA BRI RGO, WS
M AT R R RS (4 F A

&4 EMEFRREFEAZRITFRNER

e A ik
- “uéizzgl%i$ﬁ$”“ﬂﬁxﬁ”“ﬁ%ﬁ%%ﬁ%&ﬁ”
SRS . FLAE S é?ﬁ??ﬁﬁiﬁﬁﬁgiﬁz“iﬁm%g”“ﬁﬁéﬁﬁ*%*
s L %g?ﬁ%ﬁﬁ”“HEWI&%”“%&”éﬁM%” s B

S %ﬁggfﬁgﬁﬁﬁ”“ﬁ&/ﬁ%ﬁ@%b”“%ﬁ@ﬁﬁﬁ\
S :gfgéiﬁgf“%ﬂﬁﬁ/éﬁﬂ”“é%@ﬂ\ﬁm%é”
T :Eﬁf?@iglégggfﬂﬁ@”“ﬁﬂﬁﬂ%ﬁ%%ﬁ%%”
I N
T %Eiigﬁ&%”“M%ﬁﬁﬁ%ﬂ%%ﬁ%%%ﬁ”“%@@%/

ey | P B T e e
T %giz%ggggggggﬁaﬁﬁg/ngmﬁﬁ%%”“ﬁﬂ
B B ORI KR R R A T
S | P L SEPAET CHHORET K
- :Ezgigﬁ"“%Q%m%mﬁﬂ"“imx@ujﬁwﬁm”

NG| R AR i SR IR “LSHEE S 08512117 AR “RBER TR
D %iiigiﬁfﬁﬁﬁﬂew"“i&%@ﬁmmgm%”“%ﬂﬁ
T %ﬁzgiﬁiigﬁxﬂw*&w%mﬁ$Mﬁ@“ﬁ%ai%xﬁ”




FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 55

MAEFE A RIE R SRR A5
Aok, HASREE 2RI B AR A
R o TR0 5l Az — T TR R R A S ] F)
KAFAESE, 7 —Ir st 24, the
IATRE | AL A 5 IS | il 52 31058
FHRAFFWESEE, S 5ROk F -5 B2
FEMASCEME, MR Akt
B A LB EN, HR I 2 55 3
w L BETER LR, AR A EE . Lkt
JEA KL, ol B e 2 R B A O B PR R AR O
eSSl T2 S DO MW L IS WY /3
Fer BRI FEA I 48 DA B ) 4
REo AR, Joighnfr, 2P A i S ik
H A A AR L T T AN BETH A2 S A R Iy
A B SR IATS SR (AT 2 AR A TR B
P AL

() Bl &EZH 5= 5t E iU %

CERMP A A () 4 ) AL A TR, 38
Bl A= 3 AT TR IROIE 27 T B 28 1 R S i
PR PO TFRCEUR s 1) e R Be 22
Dy 5 SN D BRI 25 B e ZE R Ay T 5 2)
TEPHZE IR~ Be AL 2 v, R RS BRAE
K JE sk S o o) B e R 20 3) 3
o RIS EAR A BRI A Be L i — ) 5 4) H 0
PR RO 22 B AR B U — 403, o A T
TRV A FAE BRI 22, T R EE TR

CHEETE” AL R BRI — R
5o )RR 28 SN E] (L3R 5) o R
MERBYZE DI, AT AR A P AT
[F] A5G 28 55 0 A T Bty e i B AR ARy |-, fnxsf
R . MR IA T, DA Rt A5
JEIE SR R K AR, AE R & R B
R BIABGR L, X2 Sl A o A p R B R
HAE. L. WG SR8 %),
VLR MD AR B Aok B 7R ) L i
Hef B SCHRL RSB o T 2E A AR R T £
B RS RFRRRE S RIS CR2EAE
Sy o RHERAE I EESON B AR TE
FiL EhsE ., RIS SRR LE o
BN — 7 b A B UL — ) iE R, M4
By ke A iE e R ay, KA
T, SRR L MEHEA S M5 ) - G 2R
FEIX SRR AR 3 i — A RR, FR AR
— A T XA R H 2R AR RTRAL B I
FEIR T 2N bR B AL AN R BE
HUAS AR 2 2] BT e s 7 st
SEBR E, 3P BRI S A Bl A 1 1)
B RN ESC HE LIRS . FA]
Aar kg —or 2 A R A5 6 e A A e 1 22 il
1, T FES R EBE ETAER A, J&
B—KFETAEN G SORBEERTHUT . 1L,
By AR AR i R 20 PR RS

SEZD) AR T M AR AT M

SERG /52 2] SERF MG

“OUACRE P55 A 1%

LB A 2 T B FEAE T CfeptERTER LR T A
F5 WIERR “EHBE" WEENHERENTFNABHEY
£ [ EEIEMA]T (At /) B (T /) )

RS R T
o H A WO 2

R PEl SR / B0t : 29 13% (il &R iy 4
IRERSRE S 2D ) 5 ACBEl 2R 1 / TR 2 A I 24
1% (Bl REA G R A, HHART
MEZWA, BB ) 5 20T

Jinsing KA B 249 4% (0, Inse i R4 )
KPR IR /K0 249 4% (). KA T /
2B IO ) 5 AR AR / Rl

o S I A B 29 3% (M) % FE R PR 2 37 40 4
BB | o e e (G e, | T 203% (Bl A U AT
WS ARG )
FAL IS T 5 B R 29 219% (fil: K=
PR | o ‘
s, x| (TUEIEROT S BT R T 0 s s AR % 2
BTN R sk He WA PSRRI LR 15 ST | o0 (M), ik 5 4 Beee 2B ARIE, %
L T 1 B R 1) H/TAEE: 4 11% (f. Z55EED), it et Rk o K 20 )
i ARG “TREMTHE ) 5 AW prEgi 2y | .

9%( il P15 AL 22 il R 4L VS Vam RE 4R TT)




56

2026 % 1 #

&R

AT ) R

EROEmZN (At / fl5)

SRR (/)

T R AR AR R

WAEBE B — 1%

IR LSRR s 29 7% (9] i AkER IR
& A S RN TR] ) 5 ARl AR 3 / [R5
T 204% (). O AP RERY, BET
RAFEIIEIZ ) 5 AN 7 ATRIRER: 29 2% (il
PR, RN FEEis sz —)

AEAERTE CBEOE RPN SF 1%
(. A BT BRACR M BN R LE 1
e RIR IR )

I 7 S R AR 4R R
W2 B AE AL A Y
—ih

Ke B A 1%/ R2AAE R 24 12% (). H T ah,
BEAb T 1R R ARGERARATRIR ) 5 A AR /
AR 47% (fl. I, AfFEARAER
KEERL) 5 KRGS /5t 29 6% (1. Bk
KA, R ENME) 5 £3nim8.
LAz Ll iine . BAEREARS: 4 1% .

AR AR AR SORoER>, B
S PGURAE . — ST T e 22 D) AR
SRRV Rl B S AN (= SN A R IR D)
ALY S R aEE I H
SRRV, IOX SRR A 18 T IR
ZIENG AL OIS IR X AL B S
e SN e b Wi I P N 2 G 6 X7
A T (R 6) o Hp— izl
AEE, CTEUREE BT A e 55 1 Y [] 2 AT
AKRIYL, TAERIRAH, X2z AR
B, A BRAEE A A Sl LA B[R] T S A5

O, TIHMERIYITRIF A B2 lb S AT LA 22 56 1
FERPIRAS, et TR de =3l 0y, ERE
PG SIS AGMIF AR T 325 7 IRES 5 A
U 1 B R S 2 ] v A 3l A7 A Y TR, Z24F
S BN B SL Al A 55T, H3K
FEAL T AT, FIRI AR BCRIE S £ T,
UNSRANR A B5cfi i, X AP AR AT e MR o
{1585 31 TS W 7 1A AVANS (1113 A 1
RV BN BASREAR S IRST |, A5 E AW
MM, ME AN FRAbAL
AT AN A

*6 NIEZH “EERHR"

B A S RIS ER [ 0 BT ns gt i

A £ ] i

EEIEMZ (A HR))

PEHE (L /4] )

TR XS AR AL B £ 1y B
HER T

Al AR 7 525 T MR K g 2 14% (3]
NESCAFe AR RS HOR B PR [, DA
b sE g1 ) 5 ACEEREE /B 29 10%
({7 BREELF)

POMSCRE /AR 7% (). BISHF 51
SEOREG AR R R BN ) 5 AR AR / Al
& 7% (Bl XEAE AR A R )
Y R R 2 3% () A BIREE D)
WHRINGA BN . HReds AfE) 5 2 /4
Writ: 257% () A 3BERERRtLr 1)

TE PG 4 BRCIE. 27 B 1) 50 12
gpi, XHEHAERD
PNILEINEEZ]

ol /9237 T WO R TR . 29 26% (). FEAb
LMW S il BT AE) 5 &
BE A Bt 29 4% (). ZREAm,
AL ) S/ WH / TAEE: 29 4% (Hi:
SR E )

A AL PR BT A AR f e
B AU ABuA

T T R AR 2 BRI 2

BELI — 4 i

IRFRRE ) LA ot s 9 7% (il
AR ) 5 A5 Fel A3 / [R5 0% 249 3% (5
MR PR ER ) 5 KEAREE / i 29
3% (Bi: e IR IR )

T R AR 4 BRI 2

BEAER AR PR — 43

KEPE IR /i : 249 3% (il A bl A=
i, V1NN 1) ) 5 ACPe AT / [R] 21 ke
233% (Pl: FRIERFIZE) 5 DPARK
I BBRARE: 293% (). $RMHE “BOESR"
ety A IRELR 5178 )




FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 57

WA, i i AR AT IR R e A [l 2K
IR PUASTECPE R A5 B AT T2
B CRETE SRR SR AT N T ditty, ORt
TR B SCEA TR I oy A R X R
17 ZGRER, T AAT A — S Y 3R (I
®T) o EICEG -, UL bz (f
ELTE D = N = S B | 2 D =N I | B
WAAHE" (A “BAWE" AR
AR AR ) AR, XA kR
TEA IR B G BE L B HEA T e b, AT

18 7 M 28 ) 22 5 9 I RN RN A5 4 5 22 56 2%
o B2 “WEET O OCRIE” RERLAE,
T 7] 225 T 8 ] AT 22 3 A 3 AN [ Y FE RS
Gt AIE BB OE P AL —RE
NAAG—HEINET Y IE RS, 150
IS Wl 5 — L2 AR — B SR
O B ) R 2R R T . BRZEARR T, Bk 2
PR — S AR R, TRl R T Y
A SRR BT ST

R7 XTEZR “HE” 5 "“FNHE” BUEZHHZRIREST

ok B2 R A M AL A P2 S
HBR L 2 25%~30%; W " \
. B I ﬁ\‘ “y %;” E]‘iElf:
WASME | LI LT SRR | I S8 & | et CMET BRI

NG S A" “HEAEARE PN A
B A5 A0l N A T B

K551 H

SCEMMESRE, 12 AW E"
FEM b ARG T0 ok SIS A e

IR L9 2 35%~40%; B T

HPE A 25 15%~20%; B 2258 1)

SRR LR 15

SEREAE £
;ﬁgﬁ; B RAAE. WH . | CSERRT sk SR | 07 MIEmEEL, B RX S E
. B AU R Y e iR 2 RS
I H FZ3 0~ 0 = N ?; u;%%.:n g

izt | B OEIEOU 2023 B g o soiran iz | 00 CATE TIRET A1
e | CHEA GRS el | BRI ML 1 R

T B ) 4 - W AR R
- B LB 249 25%~30%; REBE | e | TEEAEALAE S WU R b
PR S s, R, atagity | nCO N S e g et v
FSSEICIR ) e e 24k,
S ESNYS | BE A 109%~15%; ZAF | HELELBIZ 35%~40%; R AR SRR R S AN
BUSL2dsE | o CEEIREE T4 JE SR BHE S 2 AE R IR
PEm L SAL | B2 5%~8%; Z VAL | AL 25%~30%; H5 i | s AN, ALSs A B
SARE | PR BER—R” RITESHGEE | W RO

M. S&5uEaE

(—) B4

VU422 R 2 B T 2025 4F 7 J #4775l
A, LI 2 337 (R R A I . AR
SOk E, ZHENAEERIFEASE, 17
SR AR WY 27 Bt ) s 152 28 1Ty B AR ) 2% 20 1l
R E S,

— R AR A . R R A (R A Y
e\, whlE s 80.8%, LIHALE 6.5%,
BEE Y 2.5%. 1EFIAY 10% AR Mol B A v
AP LERSE (A%, RAES) . W

BT, PR BT 5%, BIEE &%
Eel Az, RROIE 2 B HEall A 19 2 MLk SR 41 7 1%
F 2025 - KRG R AR B AL AR R A 1)
16~24 % 57 8 J1 ) Rl % (16.9% ) , BT
25~29 B 578 IR (7.2% )

TR A L AT A AR T . R4
KEFEEN A (K25 60% ) 1ERIDFIA I
Foll, 15 10.6% L A FEEUR R T T30, I 8%
O RaEw e O e = I =Y S IV R T a8
FA 8.9% WA H E AN, X —45H R
T RRW 24 B E M R R 2: B AR, A
BTG FE IR A [, BROE A



58 75 % BRI

2026 % 1 #

e B Eelb A= AT AE AR R ) TAE A AT R, B
Z AT HRRE ST

SR AR S D R R . A
GEIRRTE, 86% HIFEHRERAY A X AT A il 28
i, Ho 15% e A JE R, 27%
FRIEED AR T A 449% BV AR . A 4b,
X5 28 D7 SR T NI R R AR RS T
(Bl A2 5 LA R 7% . 3% 1 3%, &1tk
13%. MZEFA L DT M, X Rk
IEAEBENL A . Wb “AEwmE" 5 Ik
WANE” BB, ERORE S5 . SEik
SEALFRE LA B AL 2 7 1 3 SCHf b, A7 A
RYPEES . Bl AR IT R AT S b 25 A A
THMRIEE, R F AR T, X B
SRR EOERE B TR “WRELRE A S %1
RAETVER” TE R T 15 08

DY 2 B8V A= o HE AR BRI 2 e BT 2 6l
P AR ER B AT B . Bl AR A
X R R el B E - SRR R K
TR BV TC EE VRN 55 R B . TEie SR Llk 5K
BRAHS  Elb A RE, R L ARy T, BERE “AE
WRIE”  “FE” M CEFEET e T
JURG, TR ZEERA A A R ) Ll 15 57
RERS Rt b S R ol S L & J . e
T2, FraE o H AL A R IR
AT A R A RS
M AMNOIH S . TAEE4 0. BN R
Rt AE ), J&FLRE T FLIETE BRI AR i O
e, EHSEAE R0 2 8 R a s A v
XS PR e R R, i AERT
A TN e, AR, Wik 4 AR Bl A
W25 G S B e T ikl AR B AL
1 A T Sz et 2BCE i AN OO T R R
HEHLET , BEHLT “Hla R E9A ST
TR R AL

FOREAE S RIGON [ 7 A B A
e AEARLE, AEREARRE )y AT B A 3
TETT L. SR HREE S . BIBAGVESEIT 10
TIEAHE TP I, B 90% Bk A=A A,
AT RE T LRI L [R) a7 B LAl B A el
AMRe e, JLIEETHEREIR .. HIBNETE.
I FRIR . A A IE N R PR R A T B

XEERE ) TR0 I B Bl A g E, LA
16 4 2N |G e I ) s RN R Y N (R [ R SE
(e, U RIS BE 1 760l 28 1 s 7 B W A A
Rz B P B2, sl AR
R AEFEIZRE 1 ERKSE BT AR A
R EebA, X—ZRRE ] R
FRAE . XFRE, WP 4B 208 i I A UA
BAE “HT AT, WK R A Be Al A
AL Z B S P 2 NG FN [ FRIE T Y e
ok, EelbAih, ACEANTEGE. HirK
TS TV A Y B T AN

7N J B A SRR (1) 2 > 2 D 5 8 75
BE o 96% 1Y 5 A X BRI 2= > 28 ) 35 i =
(26% ) . W (39%) s dEH R (31%) .
T 90% MYELAE I, 2EBiraEE X A C
AIHRNY & A 5 Bhal A W A 15 B, il 70% 1
2R SN AR A P R SR RN, i H S
AR Y R SR BRI S Rl 20 I R A e IR
Ko MEMREERRTE, ZE05eb A A 5ok It
NS TG, ATBSRAT AR RO 27 B i 3l 132 248 D7
BONHENSE., XA EIFAEERA %
KRG 8 SR ERER" , MEZE
FEATEFOY S0 & RS, B RUE
T HERI B BT ARASRE T R BLSE AN . TEis A
i | A8 0 7 FIB 209 - ¥ W RN AR D=
BE B AR IKAE I, Bl A= 0 i BEAE 5¢ B 22 A=
A O A A r I, O X EE R
SMRTEMY 852 T St

LR A R R REAG T B . 7R [T A (]
B A T, 74% ERML AR, TR SE 4R
T, R YGRS, 55k
SRPERIOT 2B s A 19% LA AT 2,
7% W5 A A BRI I B AT 8% Ty, SRR A T
K2Fo XAEERULIH, el Az X RICIE 2% B 1 1
SR R) 2 B AR X RS E 24 . 28 ek A 7
Z gl S SRR, 8RR UGE B OE
b, HIEFIFEZ ML E S, MR ESEE
U AT HAERE ST . K 25 ] A SO
BN 248K, #or5ell A= el A
TR T, XHE “BA—"H" XRHTE
ST RO, SRR R R S T )
BT EESE,



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 59

3Bk, FETESCAS B RS 3 itt — 4B
TERVAEEI TR IR RE . Ak Ik
WET A, TETERL “SEER—RE T —alt
W—IAIR)” B IE [k AR BEAR A B R, HURL
ForpHEINIE . ASCGLRFMBE AR W T AR
TEMIER; Ml 2y “ARH AR AL,
R 5 L il T - —HL 2 AR — T AR
RGHEZR, W AEAL 2y AT [T PE DA . X
P22 I A RIRE IR & T —VIFERL DT, i
JER MR S AR BB SE B, HoF ot
R L ) A {1 B 2 5 I IR 52 1 ) T e i

SRS, WEAE R SRR A, P
BN 7 Be R i I —Fh i R R 10
B RES SRR IEBERUEARLT RRE. SAAAE
e PR SR A A] | S R S5 T5
T I T BN SE PP, HER IR s IR RD
AT TP S B i N AL N S5
UEANEA . SREREIRE, Bl AR R L A
FR TAKRIRT 7] FE— e AR ROR
[ PRALRE ST HE TR, S Th S BRIl 2 ) oIk BE 1 7Y
FARRA, IR Bl o Al BN A 2 FORS 240
MISCRAA R . 8K, WEORIME, TR
HCBUET Z IR R IFARER A ST
5 ST SkuE. ZEWIEHERE
Y, BERLAE AR 2 T Ml fl o
RUPPA], W Re2 A B B AR A2 ) B
ECistnfe], 1% iRt a e #
il LA AR I MR ORI A E R THE
i AARA

(Z) HERENHEY

Sia bR A R E AR TP SOA
S At VA T ERR I Al LA, P22 BRI~
Wi A2 B A Sl AR R J s A v B 2P K
IR MR PL G, (R R R e Y
[ S N 1 DIV B T o 2 7
B SO, TR B SR AR, T
s R SRR A 57 B 1 i AR S L
L AR A A B B EE AR S e BE AR O . [
I, AHOG AR U BRI  RE D Ao it
XX AR RS AR =A%
R IETVES

—IE AR T SRR Py 1] I BE T e

R WA RN, STEREHARTIFAEX Iy
Sl 2P “ARERWET 5 CARE AR K
AR, EIEMA R A D E ST
SOl 2 Dy AR E R RV AR, TETERE RS T M4
e L I AR P B L el BRI TR
(@ RE ST s MR & AR Sl A,
RSy AAEEICR W HH SR
BT o AR R E B AR 9 S i,
FHNBAAE i it BT A T iR g
MAE SRR R . X —# o RIp e
JERAH]: — HSLERE Ay e
By A A Sy AE bl se b R B0 E . A,
FAAE R SE BB, AR ERIASR Sk
PR W “EEREIT TN E A PR TSR Y R
RISV | TS5 ELSLPE ML R S At b o i,
] I8 LR b 57 e ) 2R B SE RN A, IR
FRERFOEE N, e A S Bt B P A
AR AT IR AT BN PR (Y e
IR

TR PR S HUE N RE TN A RS
SR L ASTRIE R, b2
AEEBET 5 AR AR A A2 1],
O BEPRNE RE T A7 AR W HoT AL 2. X —
RE N ZZ T AR RO BN R, i B M
AAER A T T 7 P AN E Y
IR0 W B Wi e TG SN 42 S8R\ 228 ST R D ¢ <
2 b o7 35 4 nE . AHRATRE PSR i AN T
RE ALl T St R APk HRD B A AN P
Ak, TN EIS. EHEE N, Hal
AL B RETF AN JE LARE X b XU o Bl A=
RO, ZRERERIB T X HL
SAFT R AT Wb T
Wit RN FRA D ERLOHEE . TR
A& W IR, IR SCRIR 55 327+ A
A IR DA NGRS P A EHE
TRHAIE RS, MARAE AR B )
BUSA S A

IR PR AN SR AT RO S E PR L RE
M. AR, R A AR, ATH
RENEHIBE T . [ B 55 B E ) A SCAR S IR
AE S5 HAb A A Sl B[R] G [ AT L, A
s JLIRE ST o X —45 R SR E



60 79 % B IR F AR

2026 % 1 #

WA B —2 — T, N TR REFIEL
FHORIEAE PR I b 254 5 53—,
el AR B R IEA WM GO KL, HE
W] A8 sz 31 X SE R g o HRD b 25 ] E) 52
BV AR FE T HOPE R B, IR T B E A A
Ir, MR X LERET N “ MR TE /s 1Y
K s la] o X RN A LR FEH
FRIRMPA G B Z RGBT RM T, A AGE
TERTUTRE ST SR LIE e S AL okms, Sl A 7E
RIS rp T RERE— 2R . I, 5
AL OCRE ST IR, LS 2R F i A K
7 RS AR B 7 30, B N TR RE T RAEH
[ PREE B3 AT 5 SO I Zri A PG IR AR
SIUH, AR BE A R B A BRI
LIURAR . ANy Al R IR A Y A T
REST, BEHAER 278 0 55 3h Sl i i 9]
AR

DU 2 38 5 oMb A= T 5 1L ) JE A 5 0 oA
Yoo WAELEREY, POV ARSI L2
W A A EIERCR, H
HAERDFARR A Sl AR Rl S5 25 o wibll 280
AL EAV AR AT e S i e R 2 B
A, EABNEE AN, A 5
YIFESMJZ B FIASPEVC KL T A5 A el 25 )
g ax S A T S R e 4 2R
S, AT RAE AR AR Z AR R 22 R IEAE YR
e A A R R B AL RE U 25, RO
AT T A 5 AR, AT BB 23 A T
Bl BT TR . NI, SRR R
HRMV A= RSN, s b “— 1907 B 7 5,
Feim B T R RIARR MR BT, AR A e
W AEARREAE R ARAFSE PR AT IR 525 . T35,
A — R P AR PR RSN, TR P
AMEYIRE S A il Bl e s M, A2
BRI T Rl 2 o AR A L%
JEAG AR PR N Z= FE I A BEAT 55 I B
BAEITRE, SRS R0l AR

TOREMRIM R ELAR, sl “HEFE
B BUATfRERE . FEmill 28 D A
AW IR A B, CPEOT LT L
A7 IR R IR RS B XL
PR lE g E i, e R I AR 2 AT

il S AT O P =5 . € = T O 8
SNFI A B AR AR A ol s AT R
ZHRHMNE T BTSN, 2ER A Ty R
o7 e B S LA TR, 1 7 1 5 i 2 AR AL R
BT R E R TT M, A SRR, Y
e A refe i T e TR 2E AR T AT A
IXEERE 7 anfaf FE Rl AR i, XA
R RIS B o IE 0. RIL, 22
PR s LSRR R AR, e
R ARG RIS B SR R, D
FEAREV IS B B ASWARE” = A el
TER “JEMEEE LT 1B,

7N e F e A 7 S SRR S R L
ile P IR, Sl 28 Iy X el AR U e Je%
HA RS SO0 o b A g el A= 2%
Sy T PRI AT, Tl 32 4 i e
b A T AT RE T 55 Ak L E S R R R A
Ho X —IGAE B A PR 5 Y 8 5
TIUAZEM . I, AT E B,
ANEURS S AR A el T s 2, R
R FT G 2L 0 SCRRILE], AdE w345
T R GEIREE A B RO . XA
A BTG b eV A Al Wl AT 2 7,
A B T2 A T KB AR B A %) 55 3l ) i i
TR ESL R, WMmRFE bR i, 4
TR HEA A= 3Rl o 2 AR R

i b, IEAERA R &, BRI 4B 2L
BRSNS, IR CHERREA R
TR O LRI F R THEALOR | sk
e AR 34 e 0T RS AU | [ET E RE T o Bl A
PR R, 53 ERFEE AT
(149 A5 A I RS S e A5 JUT T8 M P 235 A P TR R v 3 —
2, BA BB E X, dnSRei A i Fl 4%
P ZE A R AT Lk ekt AEAMCE BT
PFE AR L2 T, K — 2L DL 2245
FEN A B SRR A D Se S T

(Eof: BRERETRP, BLERIFP
RHEFAHARIE ) R IANTRERE
B SR EREAX kE, FEEREE =12
MRARSLEFETREER, IR T &
M E R Ao LFFE, HILE T 5%
B, FFHEGH! LTAaR! )



FAE: MR A FE | RAAKF RS T 2025 S BOE F RR Ak A R A R 61

S

[1] PG 22 BRIV 24 5% . ffifiy [EB/OL].(2026-04-11)[2026-04-11].
https://en.eurasia.edu/zwyywwdlm/sm.htm.

[2] P4 22 BRI~ e 1) 7 1 5 B, e RS BIE 58 90 28 380 P %%
IR TP 2+ e 7 12 AR 5152 28 1 R 4 [EB/OL].(2026-02-09)
[2026-04-01].https://jyexyjy.eurasia.edu/info/1030/2974.
htm.

[3] PHZE WO 2 B QUBIF T B , BEASHIE I AN % . P2
WROIE 27 Bt 2025 4F 5l A= AT 28 P i 45 7] % [EB/OLY.
(2026-03-05)[2026-04-04.https://jyexyjy.eurasia.edu/
info/1030/3004.htm.

[4]Astin A W.The methodology of research on college
impact:Part two[J].Sociology of Education, 1970 ( 04 ):
437-450.

B KL BF 5 L I H e BE B} o3 B S [EB/OL).
(2025-06-06)[2026—04-01|.https://mp.weixin.qq.com/s/
bIX5S6yvKVCZsS8KcexjFQ.

[6] P4 % BRI 27 Bt B0 BB AIF 52 B . 74 22 BROIE 27 Bt 2026
A BE B WE 9T LI B 45 A S ST TR 2 [EB/OL.
(2026-03-20)[2026-04-01|.https://mp.weixin.qq.com/s/
FA1Q200TIarLnNiDTSoLuQ.

[7] P4 2 BROTE. 2 B 20 7 Q0BT WF 52 e . Bl 847 3h——
WSV, =7 e 50 13 22 DD JR F (1)« 52 B #° [EB/OL.
(2024-09-05)[2026-04-11].https://mp.weixin.qq.com/s/
V6AzPCRdkakHDKmAt1zUDA.

(8] B R Gi i1 Ja . [ B [EB/OL. [2026-04-15]. https://
data.stats.gov.cn/search.htm?s=%E5%A4%B1%E4%B8%9
A%ET%8E%87.

(5] VU % RRTE 27 e 207 QBT 0 S e . P4 22 IR 7% e B

Listening to Alumni Voices to Empower Educational Quality Improvement:
A Report on the 2025 Xian Eurasia University Alumni Survey

Chang Tongshan
(Xi’ an Eurasia University, Institute of Educational Innovation & Office of Institutional Research,
Xi’ an 710065, China )

Abstract: In the past 30 years, China achieved transitional development from the elite higher
education to mass higher education, and then universal higher education, with private colleges and
universities playing a significant role in this process. At the same time, private colleges and universities
experience challenges in student recruitment, instructional quality, revenues, graduate employment,
and other areas. Specifically, when the population dividend and the demand for higher education are no
longer advantageous, what private education should do, where its value lies, and what direction it should
take have become pressing questions that both academia and government are concerned about and must
articulate more clearly. Upholding an educational idea of “employer—oriented mission and student—
centered education,” Xian Eurasia University continuously builds close connections between student
learning experiences and employment by labor-market—demand—oriented programs restructuring, cutting—
edge curriculum development, close parinerships with industries, and many other approaches. Listening to
alumni voices via alumni survey to empower educational quality improvement is one of many reforms that
are theory—oriented, data—driven, and strategically implemented in the University. Survey results show
that the overall employment rate of alumni is high, alumni work in a wide range of fields, they are satisfied
or very satisfied with their employment experience, they are able to demonstrate strong knowledge in
their academic fields and core competencies at their work, and they have a great sense of belonging to the
University. However, based on alumni responses, it is suggested that the University should further enhance
student work—related experiences to meet employment needs, integrate training of psychological and career
adaptability into the instructional curriculum, strengthen student skills in cutting—edge technologies such
as artificial intelligence, enhance individualized professional development and career education, improve
student learning return on their investment, and build a dynamic system to continuously support alumni
before and after their graduation.

Key Words: Xian Eurasia University; Educational Quality; Employer—Oriented Mission; Student—

Centered Education; Alumni Survey; Alumni Voices
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A Study on the Satisfaction of Private College Students’ Learning Experience
and Its Influencing Factors: Data Analysis Based on the Survey of Students’
Learning Experience in Xi’ an Eurasia University

Zhou Yuan', Guo Qianxia', Xue Chen’, Wei weiwei’
(1. Institute of Educational Innovation, Xi’ an Eurasia University, Xi’ an 710065, China;
2. Academic Affairs Office, Xi” an Eurasia University, Xi’ an 710065, China
3. School of Humanities and Education, Xi'an Eurasia University, Xi'an 710065, China)

Abstract: This study takes 6941 undergraduate students of Xi’ an Eurasia University as the research
sample, and explores the current situation, group differences and influencing factors of private college
students’ learning experience satisfaction through questionnaire survey and empirical analysis. The
results show that the overall satisfaction of the students’ learning experience is at a high level, and 72%
of the students are high satisfaction groups. The students have the highest satisfaction in the dimensions of
personal growth experience and campus culture, while the score of education cost performance dimension
is significantly lower. There are significant statistical differences in students’ satisfaction among different
grades, colleges and native places. The satisfaction of freshmen is higher than that of sophomores. The
satisfaction of engineering students is higher than that of business and liberal arts. The satisfaction of
local students in Shaanxi is higher than that of students from other provinces. The impact of gender on
satisfaction is not significant. Multiple linear regression analysis shows that students’ background,
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sense of belonging in school, classroom teaching, teacher—student interaction and ability appreciation
all affect students’ learning satisfaction. Among them, classroom teaching is the core driving factor,
sense of belonging in school is an important emotional factor, teacher—student interaction and ability
appreciation play an auxiliary regulating role, and students’ background only affects through indirect
paths. Based on the research conclusions, private colleges should focus on four aspects: improving the
cost performance of education, strengthening the core position of classroom teaching, deepening emotional
connection, enhancing the sense of campus belonging, and establishing a closed—loop management system
of satisfaction, so as to optimize education and teaching services and improve students’ satisfaction with
learning experience and the quality of running schools.
Key Words: private college; satisfaction with learning experience; influencing factor
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The Development Path of Private Universities under the Objective of
Education Powerful Country

Ding Jing
(Xi’ an Fanyi University, Xi’ an, Shaanxi 710105, China)

Abstract: Based on the strategic background of building China into a powerful country in education,
focusing on the core proposition of high—quality development of private universities, this paper
systematically analyzes the functional orientation of private universities in the process of building a powerful
country in education, and puts forward the differentiated development strategies of private universities to
adapt to the objective of building China into a powerful country in education from the dimensions of policy
optimization, self—-improvement and coordinated development of running schools. The paper provides
theoretical reference and practical guidance for its standardized school running, characteristic development
and serving, and helps private universities to enhance quality and efficiency and sustainable development
in the construction of Building China into a Leading Country in Education in education.

Key Words: Education Power; non—-governmental universities; high—quality development;

development path; collaborative development
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Study on the Correlation between Time Allocation and Core Competency
Improvement of Undergraduates in Private Colleges: Based on the Survey Data
of Students’ Learning Experience in Xi’ an Eurasia University

Hu Xiaobing"?, Chen Guanyu', Liu Bingxin', Ding Shanshan’,
Liu Sijia’, Zhang Shiruo’
(1. Institute of Educational Innovation, Xi’ an Eurasia University, Xi” an, Shaanxi 710065, China;
2. School of Accounting and Finance, Xi’ an Eurasia University, Xi” an, Shaanxi 710065, China;
3. School of Data Science, Xi’ an Eurasia University, Xi” an, Shaanxi 710065, China )

Abstract: Against the backdrop of the high—quality development of higher education and the
deepening of applied talent cultivation, the rationality of time allocation for undergraduates in private
colleges has become increasingly crucial to the improvement of their core competency. Taking 7,530
undergraduates from Xi’ an Eurasia University as the research sample, this study systematically analyzes
the multi—dimensional characteristics of undergraduates’ time allocation and the correlation mechanism
with the improvement of core competency, based on the survey data of students’ learning experience
in 2024 and by adopting quantitative research methods such as K-means clustering, factor analysis, and
logistic regression. The results show that undergraduates’ time allocation presents the characteristics
of solid academic foundation and progressive multi—dimensional investment with grades, and the grade
differentiation is highly compatible with the application—oriented training stages; the comprehensive high—
investment model is the optimal time allocation model for ability improvement, among which participating
in student organization activities has a significant positive promoting effect on comprehensive competencies,
paid work on technical application and social adaptation abilities, and volunteer service on academic
cognitive and higher—order thinking abilities, while excessive entertainment and low—quality unpaid work
show inhibitory effects. The improvement of core competency generally increases with grades but shows
obvious dimensional differentiation, and the technical application and social adaptation abilities have the
problem of significant increase in the sophomore year followed by a slowdown in growth rate, which reflects
the mismatch between time input and ability output. Corresponding countermeasures and suggestions are
put forward, including constructing a progressive and differentiated time allocation guidance system by
grades, optimizing the structured supply of the second classroom, strengthening the precise teacher—student
interaction guidance mechanism, and building a campus culture prioritizing efficiency. This study provides
research support for improving the time management level of undergraduates in private colleges, promoting
the continuous improvement of their core competency, and advancing the high—quality talent cultivation
development of private colleges in the new era.

Key Words: private college; time allocation; core competence improvement; applied talent cultivation
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